Convergence

Convergence is the new European
economic regeneration investment
that runs until 2013. It is a timely

and significant opportunity for
focussed investment in our economy,
that will make a long term difference
to the people of Cornwall and the
Isles of Scilly.

For a long-term impact

Convergence will help to build a stronger more
diverse economy by supporting businesses, and
helping people into employment and those in
work gain new and up-to-date skills.

This will include work with higher education
to promote business-friendly research and
innovation and investment in 21°*century
digital connectivity.



Four
themes

Convergence will invest ina
range of activities all aimed at
strengthening our economy by:

Developing our people
People are at the core of economic regeneration.

Giving people the right support, in the right
place, at the right time can help them into
training and work.

Better skills for those in work helps meet

the needs of businesses now and in the future.
Both offer greater opportunities for

the individual.

Strengthening business

The accelerated growth of businesses, in
particular higher value businesses which are
better able to pay higher wages, will strengthen
the commercial value of the economy and
maximise the opportunities of change.

Support, specialist advice, quality modern
workspace and capital for mainly small
and medium-sized businesses, including
focussed support for environmental goods
and services businesses, will assist them
with development and growth.

Investing in our future

Higher education opens up opportunities for
the individual and can also produce business
development through appropriate business-
orientated research and innovation.

The development of much stronger links
between Higher and Further Education and
business will help grow businesses, encourage
graduates and academics into business or
start their own businesses and attract new
and different types of business - all helping
build and broaden the business base of
Cornwall and the Isles of Scilly.

Making connections

An economy increasingly connected,
particularly at a global scale, through trade,
future-proof digital technology and knowledge
networks is better able to compete.

The investment in the roll-out of improved
broadband technology and, as importantly,
support and training for businesses to maximise
its use, will provide the opportunities for new

forms of business and markets across the world.

The cross-cutting themes

Ensuring that the environment and economy
work together and that all members of society
are able to contribute to their full potential in
the economy are key parts of Convergence.




